
Finance Topics for Articles in Harvard Business Review (and some other publications) 
 

Behavioral Finance and Efficient Markets 

Capital Budgeting 

Capital Structure and Cost of Capital 

Cash and Short-Term Financial Management 

Commercial Banking 

Consumer Finance and Microfinance 

Corporate Financial Planning and Forecasting 

Corporate Governance – General Issues 

Corporate Governance – Boards of Directors 

Corporate Governance – Executive Compensation   

Debt Financing and Bankruptcy 

Derivatives and Financial Engineering 

Dividends and Share Repurchases 

Equity Financing 

Ethics in Finance 

Financial Crisis of the New Millenium 

Financial Performance Measures 

Financial Reporting and Disclosure 

Hedge Funds 

 

Interest Rates and Inflation 

International Finance 

Investment Banking 

Investment Principles and Theory 

Lease Financing 

Leveraged Buyouts 

Marketing and Finance 

Mergers and Acquisitions 

Mutual Funds 

Not-for-Profit Finance 

Pensions and Retirement Savings 

Private Equity 

Real Options 

Regulation and Taxation 

Risk Management 

Shareholder Value Maximization 

Stock Options 

Theory of the Firm 

Venture Capital 



Behavioral Finance and Efficient Markets Articles: Harvard Business Review 
 

A Psychologist Diagnoses Merger Failures.  Harry Levinson.   

March-April 1970.  p. 139-147. 

 

Efficient?  Chaotic?  What’s the New Finance?  Nancy A. Nicholas.   

March-April 1993.  p. 50-60. 

 

Taking the Mystery Out of Investor Behavior.  Kevin R. Coyne,   

Jonathan W. Wittmer.  September 2002.  p. 68-78.   

 

The End of Rational Economics (about behavioral economics and the  

efficient markets hypothesis).  Dan Ariely.  July-August 2009.  p. 78-84. 

 

From “Economic Man” to Behavioral Economics.  Justin Fox.  May 2015.   

p. 78-85. 

 

See also behavioral and efficient markets articles in other publications:  

 

Anomalies: The January Effect.  Richard H. Thaler.  Journal of Economic 

Perspectives.  Summer 1987.  p. 197-201. 

 

Anomalies: Seasonal Movements in Security Prices II: Weekend, Holiday,  

Turn of the Month, and Intraday Effects.  Richard Thaler.  Journal of Economic 

Perspectives.  Autumn 1987.  p. 169-177. 

 

Anomalies: A Mean-Reverting Walk Down Wall Street.   

Werner F.M. DeBondt, Richard H. Thaler.   

Journal of Economic Perspectives.  Winter 1989.  p. 189-202. 

 

How Rational Investors Deal With Uncertainty (0r, Reports of the Death  

of Efficient Markets Theory Are Greatly Exaggerated).  Keith C. Brown,  

W. V. Harlow, Seba M. Tinic.  Journal of Applied Corporate Finance.   

Fall 1989.  p. 45-58. 

 

The Noise Trader Approach to Finance.  Andrei Shleifer, Lawrence H. 

Summers.  Journal of Economic Perspectives.  Spring 1990.  p. 19-33. 

 

How Sophisticated Is the Market in Interpreting Earnings News?   

Victor L. Bernard, Jacob K. Thomas, Jeffery S. Abarbanell.   

Journal of Applied Corporate Finance.  Summer 1993.  p. 54-63. 

 

Fundamentals Largely Explain Stock Price Volatility.  S. P. Kothari,  

Jay Shanken.  Journal of Applied Corporate Finance.  Summer 1993.   

p. 81-87. 

 

 

I’ve Got the Horse Right Here: Sports Betting and Market Efficiency.   

Martin S. Fridson.  Journal of Applied Corporate Finance.  Summer 1993.   

p. 88-90. 

 

The Nature of Man.  Michael C. Jensen, William H. Meckling.   

Journal of Applied Corporate Finance.  Summer 1994.  p. 4-19. 

 

Do Stock Prices Reflect Fundamental Values?  J. Randall Woolridge.   

Journal of Applied Corporate Finance.  Spring 1995.  p. 64-69. 

 

The Theory of Stock Market Efficiency: Accomplishments and Limitations.   

Ray Ball.  Journal of Applied Corporate Finance.  Spring 1995.  p. 4-17. 

 

The Efficient Market Theory Thrives on Criticism.  Dwight R. Lee,  

James A. Verbrugge.  Journal of Applied Corporate Finance.  Spring 1996.   

p. 35-40. 

 

Why the Efficient Market Offers Hope to Active Management.   

Peter L. Bernstein.  Journal of Applied Corporate Finance.   

Summer 1999.  p. 129-136. 

 

Foreign Stocks in Behavioral Portfolios.  Meir Statman.  Financial Analysts 

Journal.  March-April 1999.  p. 12-16.   

 

The End of Behavioral Finance.  Richard H. Thaler.  Financial Analysts 

Journal.  November-December 1999.  p. 12-17.   

 

Behavioral Finance: Past Battles and Future Engagements.  Meir Statman.    

Financial Analysts Journal.  November-December 1999.  p. 18-27.   

 

Market Efficiency in an Irrational World.  Kent Daniel, Sheridan Titman.    

Financial Analysts Journal.  November-December 1999.  p. 28-40.   

 

A Case for Theory-Driven Experimental Enquiry.  Priya Raghubir,  

Sanjiv Ranjan Das.  Financial Analysts Journal.  November-December 1999.   

p. 56-79 

 

New Paradigm or Same Old Hype in Equity Investing?  Louis K.C. Chan,  

Jason Karceski, Josef Lakonishok.  Financial Analysts Journal.   

July-August 2000.  p. 23-36.   

 

Rational Markets: Yes or No?  The Affirmative Case.  Mark Rubinstein.  

Financial Analysts Journal.  May-June 2001.  p. 15-29 

 

 



Behavioral Finance and Efficient Markets Articles: Harvard Business Review 
 

Cisco and the Kids.  Mark Hirschey.  Financial Analysts Journal.   

July-August 2001.  p. 48-59.   

 

Behavioral Corporate Finance.  Hersh Shefrin.   

Journal of Applied Corporate Finance.  Fall 2001.  p. 113-124. 

 

Lottery Players/Stock Traders.  Meir Statman.  Financial Analysts Journal.  

January-February 2002.  p. 14-20. 

 

Revisiting Market Efficiency: The Stock Market as a Complex Adaptive System.  

Michael J. Mauboussin.  Journal of Applied Corporate Finance.  Winter 2002.  

p. 47-55. 

 

Bubbles, Human Judgment, and Expert Opinion.  Robert J. Shiller.   

Financial Analysts Journal.  May-June 2002.  p. 18-26. 

 

Buffett in Foresight and Hindsight.  Meir Statman, Jonathan Scheid.   

Financial Analysts Journal.  July-August 2002.  p. 11-18. 

 

The Efficient Market Hypothesis and Its Critics.  Burton G. Malkiel.   

Journal of Economic Perspectives.  Winter 2003.  p. 59-82. 

 

From Efficient Markets Theory to Behavioral Finance.  Robert J. Shiller.  

Journal of Economic Perspectives.  Winter 2003.  p. 83-104. 

 

What Investors Can Learn From a Very Alternative Market.  Ronald N. Kahn.  

2004.  p. 34-39.  Financial Analysts Journal.  September-October 2004.   

p. 17-19. 

 

Save More Tomorrow: Using Behavioral Economics to Increase Employee 

Saving.  Richaed H. Thaler, Shlomo Benartzi.  Journal of Political Economy.  

February 2004.  p. S164-S187.  [Journal of Political Economy articles typically 

are very quantitative, but this one should not be too difficult to understand.] 

 

What Cost “Noise”?  Robert D. Arnott.  Financial Analysts Journal.   

March-April 2005.  p. 10-14. 

 

Normal Investors, Then and Now.  Meir Statman.  Financial Analysts Journal.   

March-April 2005.  p. 31-37. 

 

Market Efficiency vs. Behavioral Finance.  Burton Malkiel,  

Sendhil Mullainathan, Bruce Stangle.  Journal of Applied Corporate Finance.  

Summer 2005.  p. 124-134. 

 

 

Biases and Lessons.  Henry Kaufman.  Financial Analysts Journal.    

November-December 2005.  p. 18-21.      

 

An Economic Evaluation of the Moneyball Hypothesis.  Jahn K. Hakes, 

Raymond D. Sauer.  Journal of Economic Perspectives.  Summer 2006.   

p. 173-186.    

 

How Behavioral Finance Can Inform Retirement Plan Design.   

Olivia S. Mitchell, Stephen P. Utkus.  Journal of Applied Corporate Finance.  

Winter 2006.  p. 82-94. 

 

Are Cover Stories Effective Contrarian Indicators?  Tom Arnold, John H. Earl 

Jr., David S. North.  Financial Analysts Journal.  March-April 2007.  p. 70-75. 

 

Investor Sentiment in the Stock Market.  Malcolm Baker, Jeffrey Wurgler.  

Journal of Economic Perspectives.  Spring 2007.  p. 129-152.   

 

The Global Financial Crisis and the Efficient Market Hypothesis:  

What Have We Learned?  Ray Ball.  Journal of Applied Corporate Finance.  

Fall 2009.  p. 8-16. 

 

The Value of Reputation in Corporate Finance and Investment Banking  

(And the Related Roles of Regulation and Market Efficiency).  Jonathan Macey.  

Journal of Applied Corporate Finance.  Fall 2010.  p. 18–29. 

 

Annuitization Puzzles.  Shlomo Benartzi, Alessandro Previtero,  

Richard H. Thaler.  Journal of Economic Perspectives.  Fall 2011.  p. 143-164.  

 

When and Why Incentives (Don't) Work to Modify Behavior.  Un Gneezy, 

Stephan Meier, Pedro Rey-Biel.  Journal of Economic Perspectives.  Fall 2011.   

p. 191-210.  

 

Active Management in Mostly Efficient Markets.  Robert C. Jones, Russ 

Wermers.  Financial Analysts Journal.  November-December 2011.  p. 29-45.   

 

Adaptive Markets and the New World Order.  Andrew W. Lo.  Financial 

Analysts Journal.  March-April 2012.  p. 18-29. 

 

Overconfident Investors, Predictable Returns, and Excessive Trading.  

Kent Daniel, David Hirshleifer.  Journal of Economic Perspectives.  Fall 2015. 

p. 61-88. 



Capital Budgeting Articles: Harvard Business Review 
 

Do High Corporate Taxes Deter Investment?  Walter G. O’Neill.   

Summer 1944.  p. 443-446. 

 

Re: Depreciation in Investment Decisions.  Robert N. Anthony.   

January-February 1955.  p. 75-76. 

 

Make-or-Buy Reexamined.  Carter C. Higgins.  March-April 1955.  p. 109-119. 

 

How to Figure Equipment Replacement (capital budgeting).  Philip A. Scheuble 

Jr.  September-October 1955.  p. 81-94. 

 

Capital Budgeting and Game Theory.  Edward G. Bennion.   

November-December 1956.  p. 115-123. 

 

How to Evaluate New Capital Investments.  John G. McLean.   

November-December 1958.  p. 59-69. 

 

How to Administer Capital Spending.  John B. Matthews.  March-April 1959.   

p. 87-99. 

 

How to Assess Investment Proposals.  Robert H. Baldwin.  May-June 1959.   

p. 98-104. 

 

Mathematical Models in Capital Budgeting.  James C. Hettrick.    

January-February 1961.  p. 49-64. 

 

Problem in Decentralized Financial Control.  John Dearden.   

May-June 1961.  p. 72-80. 

 

Risk Analysis in Capital Investment.  David B. Hertz.   

January-February 1964.  p. 95-106. 

 

How to Use Decision Trees in Capital Investment.  John F. Magee.   

September-October 1964.  p. 79-96. 

 

Strategies for Allocating Funds.  Seymour Tiles.  January-February 1966.   

p. 72-80. 

 

Limit Discounted Cash Flow in Capital Budgeting.  Eugene M. Lerner,  

Alfred Rappaport.  September-October 1968.  p. 133-139. 

 

Limit Discounted Cash Flow in Capital Budgeting.  Eugene M. Lerner,  

Alfred Rappaport.  September-October 1968.  p. 133-139. 

 

 

Corporate Growth Through Venture Management.  Mack Hanan.   

January-February 1969.  p. 43-61. 

 

Put Policy First in Discounted Cash Flow Analysis.  Paul Welter.   

January-February 1970.  p. 141-148. 

 

Weighing Risk in Capacity Expansion.  John R. Virts, Richard W. Garrett.   

May-June 1970.  p. 132-141. 

 

Smooth Your Earnings Growth Rate.  John K. Shank, Michael A. Burrell.  

January-February 1974.  p. 136-141. 

 

Going to Tokyo for Corporate Capital.  Toshio Ozeki, Yasuo Kanzaki,  

John Riker.  July-August 1974.  p. 91-98. 

 

Before You Build a Big Facility: Economies of Scale.  Roger W. Schmenner.  

July-August 1976.  p. 100-104. 

 

Risk Analysis in Capital Investment.  David B. Hertz.  September-October 1979.  

p. 169-181. 

 

How Economists See R&D.  Edwin Mansfield.  November-December 1981.   

p. 98-106. 

 

How American Can Allocates Capital.  Richard J. Marshuetz.  January-February 

1985.  p. 82-91. 

 

New Projects: Beware of False Economies.  David Davis.  March-April 1985.  

p. 95-101. 

 

Capital Disadvantage: America’s Failing Capital Investment System.  Michael 

E. Porter (insert by Rebecca Wayland).  September-October 1992.  p. 65-82.  

 

What’s It Worth?  A General Manager’s Guide to Valuation.   

Timothy A. Luehrman.  May-June 1997.  p. 132-142. 

 

Cutting Costs Without Drawing Blood (deals with cash management and capital 

budgeting).  Tom Copeland.  September-October 2000.  p. 155-164. 

 

Sustainability a CFO Can Love.  Kurt Kuehn.  April 2014.  p. 66-74. 

 

The Future and How to Survive It.  Richard Dobbs, Tim Koller,  

Sree Ramaswamy.  October 2015.  p. 48-62. 

 

See also capital budgeting articles in other publications:  



Capital Structure and Cost of Capital Articles: Harvard Business Review 
 

Determination of Net Earnings Available for Bond Interest.   

Percy W. Brown.  January 1924.  p. 219-223. 

 

Changes in Financial Structure, and Financing Operations of Railroads,  

Since 1913.  Ernest F. Richter, George A. Boyd.  October 1924.  p. 54-68. 

 

Financial Aspects of Mining Enterprises.  Lucius W. Mayer.  July 1930.   

p. 401-412.   

 

Financing Capital Formation.  Stahrl Edmunds.  January-February 1950.   

p. 33-41. 

 

Corporate Financing by Direct Placement.  E. Raymond Corey.   

November-December 1950.  p. 67-76. 

 

Trends in the Cost of Capital.  Roland P. Soule.  March-April 1953.  p. 33-47. 

 

Captive Finance Companies.  Victor L. Andrews.  July-August 1964.  p. 80-92. 

 

Framework for Financial Decisions (deals with capital structure).   

William W. Sihler.  March-April 1971.  p. 123-135. 

 

Strategic Hurdle Rates for Capital Investment.  Gordon Donaldson.   

March-April 1972.  p. 50-58. 

 

Accounting for the Cost of Equity.  Robert N. Anthony.   

November-December 1973.  p. 88-102. 

 

Employee Stock Ownership Plans: Pluses and Minuses.  Robert W. Reum, 

Sherry Milliken Reum.  July-August 1976.  p. 133-143. 

 

Capital Commitments and the High Cost of Money.  Samuel L. Hayes III.   

May-June 1977.  p. 155-161. 

 

The Uneven Record of Employee Ownership.  James O’Toole.   

November-December 1979.  p. 185-197. 

 

Financial Flexibility in the 1980s.  Maurice G. Wilkins Jr.  March-April 1980.  

p.103-105. 

 

Essential Elements of Project Financing.  Larry Wynant.  May-June 1980.   

p. 165-173. 

 

How Much Debt Is Right for Your Company?  Thomas R, Piper,  

Wolf A. Weinhold.  July-August 1982.  p. 106-114. 

Stock Prices, Beta, and Strategic Planning.  Diana R. Harrington.   

May-June 1983.  p. 157-164. 

 

Subordinate Financing Policy to Corporate Strategy.  Richard R. Ellsworth.  

November-December 1983.  p. 170-182. 

 

Why Not Leverage Your Company to the Hilt?  Amar Bhide.  May-June 1988.  

p. 92-98. 

 

Everything You (Don’t) Want to Know About Raising Capital (deals with small 

business finance).  Jeffry A. Timmons, Dale A. Sander.  November-December 

1989.  p. 70-73. 

 

The Myth of Japan’s Low-Cost Capital.  Carl W. Kester, Timothy A. Luehrman 

(insert by W. Taggart Murphy).  May-June 1992.  p. 130-138.  [Note that p. 136 

must be downloaded separately.] 

 

Capital Structure: What Matters. What Doesn’t?  (relates to a study published  

in Winter 1995 Journal of Applied Corporate Finance).  Tom Richman.  

September-October 1995.  p. 15. 

 

What’s Your Real Cost of Capital?  Tony D. Yeh, William S. Schulze,  

Michael H. Lubatkin.  October 2002.  p. 114-121.   

 

Every Employee an Owner – Really.  Corey Rosen, John Case, Martin Staubus.  

June 2005.  p. 122-130.     

 

Do You Know Your Cost of Capital?  Michael T. Jacobs, Anil Shivdasani.   

July-August 2012.  p. 118-124. 

 

 

 

See also capital structure and cost of capital articles in other publications:  

 

The Tax Reform Act of 1986 and the Cost of Capital.  Allan J. Auerbach.  

Journal of Economic Perspectives.  Summer 1987.  p. 73-86. 

 

The Modigliani-Miller Propositions After Thirty Years.  Merton H. Miller.  

Journal of Economic Perspectives.  Autumn 1988.  p. 99-120. 

 

Why Financial Structure Matters.  Joseph E. Stiglitz.   

Journal of Economic Perspectives.  Autumn 1988.  p. 121-126. 

 

Comment on the Modigliani-Miller Propositions.  Stephen A. Ross.   

Journal of Economic Perspectives.  Autumn 1988.  p. 127-133. 



Capital Structure and Cost of Capital Articles: Harvard Business Review 
 

Corporate Finance and the Legacy of Miller and Modigliani.  Sudipto 

Bhattacharya.  Journal of Economic Perspectives.  Autumn 1988.  p. 135-147. 

 

Capital Structure.  Stewart C. Myers.  Journal of Economic Perspectives.  

Spring 2001.  p. 81-102. 

 

Global Risk Factors and the Cost of Capital.  Kees G. Koedijk,  

Mathijs A. Van Dijk.  Financial Analysts Journal.  March-April 2004.  p. 32-38. 



Cash and Short-Term Financial Management Articles: Harvard Business Review 
 

The Federal Reserve Banks and the Open Market for Acceptances.   

Paul M. Warburg.  April 1923.  p. 257-268. 

 

Inventory Valuation and the Business Cycle.  H.T. Warshow.  October 1924.   

p. 27-34. 

 

Current Position as a Basis for Credit.  (No named author.)  July 1925.   

p. 497-501. 

 

Open-Market Money Rates.  Joseph B, Hubbard.  April 1926.  p. 319-325.      

 

Investment of Surplus Funds.  (No named author.)  July 1926.  p. 488-494. 

 

Judging the Value of Commercial Paper.  (No named author.)  July 1927.   

p. 468-481. 

 

A Problem in Cash Discount.  (No named author.)  October 1927.  p. 110-113.     

 

Rotation Billing (accounts receivable).  (No named author.)  July 1928.   

p. 477-487. 

 

Financing Installment Sales.  (No named author.)  July 1928.  p. 487-493.    

 

Installment Finance and the Efficient Use of Capital.  Otto C. Lorenz.   

July 1930.  p. 451-459.   

 

The Money Markets Before and After the War.  Hjalmar  Schacht.   

January 1931.  p. 129-139.   

 

Recent Movements in the Commercial Paper Market.  Boyce F. Martin.   

April 1931.  p. 360-370.   

 

Foreign Securities in the American Money Market, 1914-1930.  Allin W. Dakin.  

January 1932.  p. 227-240. 

 

Treasury Bills.  Belmont Towbin.  July 1933.  p. 507-511.   

 

Industrial Working Capital During Business Recession.  Harry G. Guthmann.  

July 1934.  p. 472-477.   

 

Factoring.  Owen T. Jones.  Winter 1936.  p. 186-199.   

 

Liquidity of War Producers.  Clarence B. Nickerson.  Spring 1942.  p. 369-374.   

 

Working Capital During the Transition.  Charles Cortez Abbott.  Spring 1944.  

p. 291-298. 

 

Factoring as a Financing Device.  Herbert R. Silverman.   

September-October 1949.  p. 594-611. 

 

Financing and Factoring Accounts Receivable.  Theodore H. Silbert.   

January-February 1952.  p. 39-54. 

 

Installment Credit: The 28 Billion Question.  Sidney E. Rolfe.   

July-August 1956.  p. 48-60.  

 

Tax Speedups and Corporate Liquidity.  Joseph E. Miles.   

July-August 1967.  p. 2-162 (8 p.). 

 

Review of Funds-Flow Analysis.  Walter B. McFarland.   

September-October 1963.  p. 162-173. 

 

Use Your Hidden Cash Resources.  Frederick Wright Searby.   

March-April 1968.  p. 71-80. 

 

Cash Management Converts Dollars Into Working Assets.   

Alfred de Salvo.  May-June 1972.  p. 92-100. 

 

Better Ways to Monitor Accounts Receivable.  Wilbur G. Lewellen,  

Robert W. Johnson.  May-June 1972.  p. 101-109. 

 

Borrowed Liquidity: Sign of Corporate Distress.  Mirjan Ivanetic.   

January-February 1975.  p. 6-8. 

 

Funds Position: Keystone to Financial Planning.  Pearson Hunt.   

May-June 1975.  p. 106-115. 

 

Look to Receivables and Other Assets to Obtain Working Capital.   

Robert I. Goldman.  November-December 1979.  p. 206-216. 

 

Effectively Managing Receivables to Cut Costs.  Steven D. Popell,  

David E. Gumpert.  January-February 1981.  p. 58-64. 

 

Cash Flow Analysis: More Important Than Ever.  Bradley T. Gale,  

Ben Branch.  July-August 1981.  p. 131-136. 

 

Cash Flow – It’s Not the Bottom Line.  Cornelius J. Casey,  

Norman J. Bartczak.  July-August 1984.  p. 61-66. 

 



Cash and Short-Term Financial Management Articles: Harvard Business Review 
 

How Long Should You Borrow Short Term?  Jerry A. Viscione.   

March-April 1986.  p. 20-24.     

 

When Is There Cash in Cash Flow?  James McNeill Stancill.   

March-April 1987.  p. 35-49. 

 

How Much Cash Does Your Company Need?  Richard Passov.   

November 2003.  p. 119-128. 

 

Need Cash?  Look Inside Your Company (about cash management).   

Kevin Kaiser, David S. Young.  May 2009.  p. 64-71. 

 

 

 

See also cash & short-term articles in other publications:  

 

Taking Stock: A Critical Assessment of Recent Research on Inventories.   

Alan S. Blinder, Louis J. Maccini.  Journal of Economic Perspectives.   

Winter 1991.  p. 73-96. 

 

When Safe Proved Risky: Commercial Paper during the Financial Crisis  

of 2007-2009.  Marcin Kacperczyk, Philipp Schnabl.  Journal of Economic 

Perspectives.  Winter 2010.  p. 29-50.  



Commercial Banking Articles: Harvard Business Review 
 

Bank Management and the Business Cycle.  O.M.W. Sprague.  October 1922.   

p. 19-23. 

 

Bank Reserves Under the Federal Reserve System.  Frederic H. Curtiss.   

October 1922.  p. 44-49. 

 

Federal Reserve Policies: The Need of a Definite Statement.  Charles J. Bullock, 

O.M.W. Sprague, W.B. Donham.  January 1923.  p. 133-138. 

 

Present Lending Power of the Banks of the United States.  (No named author.)  

April 1923.  p. 356-359. 

 

Operating Expenses in Banks and Trust Companies.  Frank K. Sanders Jr.   

July 1923.  p. 475-482. 

 

Short-Time Investments in Bonds by Commercial Banks.   

(No named author.)  July 1923.  p. 484-490. 

 

American Banks and American Foreign Trade.  James P. Warburg.   

October 1924.  p. 20-26. 

 

The Relation of a Commercial Bank to the Business Cycle.   

William L. Crum, Homer B. Vanderblue.  April 1925.  p. 297-311. 

 

Investments of Banks and Insurance Companies.  F. Ernst Richter,  

Alexander Standish.  July 1925.  p. 414-423. 

 

Character of Management as a Basis for Obtaining Bank Credit.   

(No named author.)  July 1925.  p. 481-485. 

 

Recent Developments in Federal Reserve Policy.  Joseph B. Hubbard.   

October 1926.  p. 47-54.     

 

The Selection of a Bank.  (No named author.)    April 1928.  p. 351-359. 

 

The Reserve Banks and the Money Market.  (No named author.)    

April 1928.  p. 368-372.    

 

Cost Control in Banks.  T.H. Sanders.  July 1928.  p. 420-432.    

 

The Establishment of a Bond Department in a Commercial Bank – 1928.   

(No named author.)  October 1928.  p. 87-96.   

 

The Selection of Security for Financing Automobile Dealers’ Purchases.   

 (No named author.)  April 1929.  p. 357-362.   

Incidental Powers of National Banks – A Recent Extension.  John E. McCallum.  

July 1929.  p. 461-466.   

 

The Concentration of Banking Resources.  George S. Mumford.  January 1930.  

p. 137-146.   

 

The Federal Reserve System in the Light of Changing Bank Conditions.   

W.P.G. Harding.  January 1930.  p. 147-151.   

 

Profits of Commercial Banks.  Rollin Posey.  July 1930.  p. 425-434.   

 

Developments in the Federal Reserve System.  Oskar Morgenstern.   

October 1930.  p. 1-7.   

 

Group Banking in the Northwest.  Gardner B. Perry.  January 1931.   

p. 235-247.   

 

The Double-Liability Aspect of Bank Stocks.  A.W. Pike.  July 1932.   

p. 516-523.   

 

Essential Elements in Banking Reconstruction.  O.K. Burrell.   

October 1933.  p. 12-22.   

 

Three Experiments in Small-Loan Interest Rates.  Rolf Nugent.   

October 1933.  p. 35-46.   

 

Time Deposits.  Elmer Hartzel.  October 1934.  p. 33-43.   

 

Earnings of Small-Loan Licensees 1929 to 1933.  Rolf Nugent.   

January 1935.  p. 249-257.   

 

The English Banking System.  J. Philip Wernette.  April 1935.  p. 366-380.   

 

Cyclical Behavior in Time Deposits in the United States.  Lawrence W. Towle.  

Winter 1936.  p. 225-234.   

 

The Money Management Powers of the Treasury and Federal Reserve Banks.   

J. Franklin Ebersole.  Autumn 1936.  p. 1-9. 

 

The Farmers’ Banking System.  John Kenneth Galbraith.  Spring 1937.   

p. 310-320.   

 

100% Bank Reserves.  George Buchan Robinson.  Summer 1937.  p. 438-447. 

 

 



Commercial Banking Articles: Harvard Business Review 
 

The Branch Banking Situation and Outlook.  George W. Dowrie.   

Summer 1938.  p. 411-423.   

 

Commercial Banks and Small Loans.  Jonathan A. Brown.   

Summer 1938.  p. 481-490. 

 

The Country Bank.  Walter A. Morton.  Summer 1939.  p. 402-413. 

 

Distribution and the Finance Company.  William H. Grimes.   

Winter 1940.  p. 199-206.   

 

Protecting Bank Bond Investments.  J. Franklin Ebersole.   

Summer 1940.  p. 410-416.   

 

Defense Lending: 1918 and 1941.  John Desmond Glover.   

Winter 1941.  p. 197-210.   

 

Compulsory Loans in War Financing.  Alfred G. Buehler.  Autumn 1942.   

p. 115-123.   

 

Banks Can Make More Postwar Jobs.  J. Franklin Ebersole.  Autumn 1943.   

p. 1-9. 

 

Retail Credit in the Postwar World.  Carl N. Schmalz.  Autumn 1943.  p. 63-74. 

 

Government Can Help Banks Make More Jobs.  J. Franklin Ebersole.   

Winter 1944.  p. 167-177. 

 

Group Banking.  Charles Sterling Popple.  Winter 1944.  p. 191-198. 

 

Financing the International Bank.  Henry C. Wallich.  Winter 1946.  p. 164-182. 

 

Radical Changes in Industrial Banks.  Ernst A. Dauer.  Autumn 1947.   

p. 609-621. 

 

When All the Banks Closed.  Arthur A. Ballantine.  March-April 1948.   

p. 129-143.  

 

Bank Capital and Dividend Policies.  Roland I. Robinson.  July-August 1948.   

p. 398-408. 
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Bankruptcies: Assets Often Can Be Picked Up at Bargain Prices.   

Lawrence Mittman, Rees W. Morrison.  July-August 1981.  p. 155-160. 
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Bond Games (deals with indentures).  George S. Oldfield.   

Financial Analysts Journal.  May-June 2004.  p. 52-66. 
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Winter 2010.  p. 93-118.  

 

Does IFRS Stand For InFormatioin RiSk?  Ginny W. Frings, Michael C. Frings, 

M. Christian Mastilak.  Financial Analysts Journal.  May-June 2012.  p. 17-21.  

 

The Misrepresentation of Earnings.  Ilia Dichev, John Graham, Campbell R. 

Harvey, Shiva Rajgopal.  Financial Analysts Journal.  January-February 2016.  

p. 22-35.   

 

Accounting’s Tower of Babel: Key Considerations in Assessing Non-GAAP 

Earnings.  Jack Y. Ciesielski, Elaine Henry.  Financial Analysts Journal.   

Third Quarter 2017.  p. 34-50.   

 

 



Hedge Funds Articles: Harvard Business Review 

 

See also hedge fund articles in other publications:  

 

Understanding and Monitoring the Liquidity Crisis Cycle.  Richard Bookstaber.  

Financial Analysts Journal.  September-October 2000.  p. 17-22.   

 

Hedge Fund Existential  (good discussion of basics of what a hedge  

fund is and does).  Richard Bookstaber.  Financial Analysts Journal.  

September-October 2003.  p. 19-23. 

 

Hedge Funds and the Collapse of Long Term Capital Management.   

Franklin R. Edwards.  Journal of Economic Perspectives.  Spring 1999.   

p. 189-210. 

 

Hedge Funds: What Do We Know?  Franklin R. Edwards, Stav Gaon.   

Journal of Applied Corporate Finance.  Fall 2003.  p. 58-71. 

 

Hedge Funds: Risk and Return.  Burton G. Malkiel, Atanu Sana.   

Financial Analysts Journal.  November-December 2005.  p. 80-88.  

 

Hedge Funds: Past, Present, and Future.  René M. Stulz.   

Journal of Economic Perspectives.  Spring 2007.  p. 175-194.    

 

Who Charges More: Hedge Funds or Mutual Funds?  Mark Kritzman.   

Journal of Applied Corporate Finance.  Winter 2008.  p. 121-123. 

 

 

 

 



Interest Rates and Inflation Articles: Harvard Business Review 

The Federal Reserve System in Its Relation to Inflation and Deflation.   

Samuel W. Anderson.  January 1924.  p. 201-206. 

 

Inflation and Life Insurance.  Richard A. Lester.  January 1934.  p. 195-203.   

 

Inflation and Price Control.  Sidney Weintraub.  Summer 1940.  p. 429-436.   

 

Wartime Inflation and Department Stores.  Malcolm P. McNair.  Autumn 1943.  

p. 40-53. 

 

Western Europe’s Attack on Inflation.  Fred H. Klopstock.   

September-October 1948.  p. 597-612. 

 

The Economics and Politics of Money (inflation).  G.L.  Bach.   

March-April 1953.  p. 84-96. 

 

Is Long-Term Inflation Inevitable?  Peter L. Bernstein.  July-August 1957.   

p. 51-57. 

 

Inflation in Perspective.  G.L. Bach.  January-February 1958.  p. 99-110. 

 

Inflation – Verdict of the Market Place.  Robert S. Schultz.   

September-October 1959.  p. 134-143. 

 

Can We Stop Inflationary Wage Increases?  Henry C. Wallich.   

January-February 1962.  p. 6-161 (7 p). 

 

Inflation: Danger Ahead?  G.L. Bach.  July-August 1964.  p. 49-61. 

 

Prepare Your Company for Inflation.  Bernard A. Lietaer.   

September-October 1970.  p. 113-125. 

 

Who Benefits from a Floating Prime Rate?  Dwight B. Crane,  

William L. White.  January-February 1972.  p. 121-129.  

 

We Can Live With Inflation.  Stefan H. Robock.  November-December 1972.   

p. 20-151 (9 p.). 

 

Adjust Your Accounting for Inflation.  Frank T. Weston.   

January-February 1975.  p. 22-146 (6 p.). 

 

Immolation of Business Capital (relates to inflation).  Alfred C. Neal.   

March-April 1978.  p. 75-82. 

 

Measuring Company Growth Capacity During Inflation.  Alfred Rappaport.  

January-February 1979.  p. 91-100. 

 

Inflation-Proof Depreciation of Assets.  Alan J. Auerbach, Dale W. Jorgenson.  

September-October 1980.  p. 113-118. 

 

Let’s Stop Eating Our Seed Corn (deals with inflation).  Lawrence Revsine.  

January-February 1981.  p. 128-134. 

 

Don’t Let Inflation Get the Best of You.  Neil C. Churchill.  March-April 1982.  

p. 6-26 (only 9 p. long). 

 

Measuring the Impact of Inflation on Working Capital.  David D. Harrison, 

William H. Hernandez.  January-February 1983.  p. 28-31. 

 

 

 

 

See also interest rate and inflation articles in other publications:  

 

Real Interest Rates and the Savings and Loan Crisis:  The Moral  

Hazard Premium.  John B. Shoven, Scott B. Smart, Joel Waldfogel.   

Journal of Economic Perspectives.  Winter 1992.  p. 155-167. 

 

Some Lessons from the Yield Curve.  John Y. Campbell.   

Journal of Economic Perspectives.  Summer 1995.  p. 129-152. 

 

Retrospectives: From Usury to Interest.  Joseph Persky.   

Journal of Economic Perspectives.  Winter 2007.  p. 227-236.    

 

Negative Real Interest Rates: The Conundrum for Investment and Spending 

Policies.  Andre F. Perold.  Financial Analysts Journal.  March-April 2012.   

p. 6-12. 

 

What Rate of Return Can You Reasonably Expect … or What Can the Long Run 

Tell Us About the Short Run?  Peter L. Bernstein.  Financial Analysts Journal.  

January-February 2015.  p. 35-42. 

 

International Monetary Relations: Taking Finance Seriously.  Maurice Obstfeld, 

Alan M. Taylor.  Journal of Economic Perspectives.  Summer 2077.  p. 3-28. 

 

The Safe Assets Shortage Conundrum.  Ricardo J. Caballero, Emmanuel Farhi, 

Pierre-Olivier Gourinchas.  Journal of Economic Perspectives.  Summer 2077.  

p. 29-46.  

 



Interest Rates and Inflation Articles: Harvard Business Review 

Dealing with Monetary Paralysis at the Zero Bound.  Kenneth Rogoff.   

Journal of Economic Perspectives.  Summer 2077.  p. 47-66. 

 

Federal Budget Policy with an Aging Population and Persistently Low Interest 

Rates.  Douglas W. Elmendorf, Louise M. Sheiner.  Journal of Economic 

Perspectives.  Summer 2077.  p. 175-194.  

 

  



International Finance Articles: Harvard Business Review 

The Real Significance of Recent German Stock Exchange Quotations  

and Dividends.  R.R. Kuczynski.  October 1923.  p. 23-27. 

 

Clearing Off International Commercial Debts.  Pierre Jolly.  January 1935.   

p. 186-192.   

 

The Capital Market and Recovery in Canada.  Lloyd W. Sipherd.   

Summer 1936.  p. 494-501.   

 

Changing Conditions in World Capital Markets.  Leo Grebler.   

Winter 1937.  p. 189-202.  

 

Stimulating Private Investment Abroad.  M.C. Conick.   

November-December 1953.  p. 104-112. 

 

Devaluation of the Pound Sterling.  Seymour E. Harris.   

November-December 1949.  p. 781-790. 

 

Prospects for Long-Term Foreign Investment.  H.J. Dernburg.   

July-August 1950.  p. 41-51. 

 

Financing Overseas Expansion.  John C. McLean.  March-April 1963.    

p. 53-65. 

 

Saints and Sinners in Foreign Investment.  Raymond Vernon.  May-June 1963.  

p. 146-161. 

 

Negotiating Investment in Emerging Countries.  Simon Williams.   

January-February 1965.  p. 89-100. 

 

Should Europe Restrict U.S. Investments?  C.F. Karsten.   

September-October 1965.  p. 53-61. 

 

Opportunities in Foreign Bonds.  Robert Garrett, Michael F.O. Harrit.  

November-December 1965.  p. 73-80. 

 

Financial Variables in International Business.  Dean Throop Smith.   

January-February 1966.  p. 93-104. 

 

Analyzing Overseas Investments.  Paul O. Gaddis.  May-June 1966.  p. 115-122. 

 

How to Analyze Foreign Investment Climates.  Robert B. Stobaugh Jr.  

September-October 1969.  p. 100-108. 

 

 

Managing Risks in Foreign Exchange.  Bernard A. Lietaer.  March-April 1970.  

p. 127-138. 

 

Translating Foreign Currencies.  Donald J. Hayes.  January-February 1972.   

p. 6-159 (10 p.).  

 

Incentives for Foreign Nationals.  Milton L. Rock, C. Ian Sym-Smith.   

March-April 1973.  p. 32-158 (9 p.). 

 

A Buyer’s Market in Eurodollars.  Steven L. Davis.  May-June 1973.   

p. 119-130. 

 

Control Your Exposure to Foreign Exchange.  Alan Teck.   

January-February 1974.  p. 66-75. 

 

Winning and Losing With European Acquisitions.  John Kitching.   

March-April 1974.  p. 124-136. 

 

New Financial Priorities for Multi-National Companies.  John T. Wooster, 

Richard G. Thoman.  May-June 1974.  p. 58-68. 

 

Top Level Approach to the Foreign Exchange Problem.  Robert K. Ankrom.  

July-August 1974.  p. 79-90. 

 

Guidelines for Multi-National Company Money Managers.  Andreas L. Prindl.  

January-February 1976.  p. 73-80. 

 

You Can’t Outguess the Foreign Exchange Market.  William D. Serfass Jr.  

March-April 1976.  p. 134-137. 

 

Anticipate Your Long-Term Foreign Exchange Risks.  Helmut Hagemann.  

March-April 1977.  p. 81-88.   

 

International Cash Management.  John J. Dyment.  May-June 1978.  p. 143-150. 

 

You’re the Best Judge of Foreign Risks.  Pravin Banker.  March-April 1983.   

p. 157-165. 

 

International Investments: Weighing the Incentives.  Robert Weigand.   

July-August 1983.  p. 146-152. 

 

Volatile Exchange Rates Can Put Operations at Risk.  Donald R. Lessard,  

John B. Lightstone.  July-August 1986.  p. 107-114. 

 

 



International Finance Articles: Harvard Business Review 

The Coming Third World Investment Revival.  Gerald Pollio,  

Charles A. Riemenschneider.  March-April 1988.  p. 114-124. 

 

Power Without Purpose: The Crisis of Japan’s Global Financial  

Dominance.  R. Taggart Murphy.  March-April 1989.  p. 71-83. 

 

Global Finance and the Retreat to Managed Trade.  David D. Hale.   

January-February 1990.  p. 150-162. 

 

British Privatization – Taking Capitalism to the People.  John Moore.   

January-February 1992.  p. 115-124.  

 

Don’t Give Up on Russia.  Vladimir Kvint.  March-April 1994.  p. 62-74. 

 

The Russian Investment Dilemma.  Marshall J. Goldman.  May-June 1994.   

p. 35-44.  

 

Is Foreign Infrastructure Investment Still Risky?  Louis T. Wells,  

Eric S. Gleason.  September-October 1995.  p. 44-55. 

 

The Finance Function in a Global Corporation.  Mihir A. Desai.   

July-August 2008.  p. 108-112. 

 

Investing in the Post-Recession World.  Sage Newman, Cortney Rickert,  

Ross D. Schaap.  January-February 2011.  p. 150-155. 

 

Mapping Frontier Economies.  Aldo Musacchio, Eric Werker.   

December 2016.  p. 40-48. 

 

Choke Points.  Henry Farrell, Abraham L. Newman.  January-February 2020.   

p. 124-131 

 

 

See also international finance articles in other publications:  

 

The Great Divide and Beyond: Financial Architecture in Transition.   

Erik Berglof, Patrick Bolton.  Journal of Economic Perspectives.   

Winter 2002. p. 77-100. 

 

Corporate Governance Reforms in Continental Europe.  Luca Enriques and 

Paolo Volpin.  Journal of Economic Perspectives.  Winter 2007.  p. 117-140 

 

Why Do Management Practices Differ Across Firms and Countries?   

Nicholas Bloom, John Van Reenen.  Journal of Economic Perspectives.   

Winter 2010.  p. 203-224. 

An International Look at the Growth of Modern Finance. Thomas Philippon, 

Ariell Reshef.  Journal of Economic Perspectives.  Spring 2013.  p. 73-96.   

 

 

[The Journal of Applied Corporate Finance also has a number of articles on 

international finance.] 



Investment Banking Articles: Harvard Business Review 

Methods in the Distribution of Securities to Investors by an Originating House.  

(No named author.)  October 1924.  p. 104-112. 

 

Specialization by a Small Investment Banking House.  (No named author.)  

October 1924.  p. 115-120. 

 

The Establishment of a Bond Department in a Commercial Bank – 1928.   

(No named author.)  October 1928.  p. 87-96 

 

The Position of the Commercial Bank in the Origination and Distribution  

of Securities.  John Y. York Jr.  July 1929.  p. 445-452.   

 

The Relationship of Syndicate Managers and Members (about investment 

banking).  (No named author.)  October 1929.  p. 88-95.  

 

Security Affiliates and Security Operations of Commercial Banks.   

Steven L. Osterweis.  October 1932.  p. 124-132.   

 

The Market Action of New Issues – A Test of Syndicate Price Pegging.   

W.H. Steiner, Oscar Lasdon.    April 1934.  p. 339-344.   

 

Security Affiliate vs. Private Investment Banker – A Study in Security 

Originations.  Terris Moore.  July 1934.  p. 478-484.   

   

Competitive Bidding in Sale of Securities.  Sidney M. Robbins.   

September-October 1949.  p. 646-664. 

 

Competition in the Capital Markets.  Paul L. Howell.  May-June 1953.   

p. 83-93. 

 

Public Offerings for Smaller Companies.  Gerald A. Sears.   

September-October 1968.  p. 112-120. 

 

Investment Banking: Power Structure in Flux.  Samuel L. Hayes III.   

March-April 1971.  p. 136-152. 

 

The Coming Reform on Wall Street.  Donald E. Farrar.   

September-October 1972.  p. 108-117. 

 

Commercial vs. Investment Bankers.  Hans H. Angermueller.   

September-October 1977.  p. 132-144. 

 

The Transformation of Investment Banking.  Samuel L. Hayes III.   

January-February 1979.  p. 153-170. 

 

The Price of Wall Street’s Power.  Gautum Mukunda.  June 2014.  p. 70-78. 

 

 

See also investment banking articles in other publications:  

 

The How and Why of EVA® at CS First Boston.  Alfred Jackson.   

Journal of Applied Corporate Finance.  Spring 1996.  p. 98-103. 

 

Internet Investment Banking: The Impact of Information Technology on 

Relationship Banking.  William J. Wilhelm Jr.  Journal of Applied Corporate 

Finance.  Spring 1999.  p. 21-27. 

 

Policy Watch: The Repeal of Glass-Steagall and the Advent of Broad  

Banking.  James R. Barth, R. Dan Brumbaugh Jr., James A. Wilcox.   

Journal of Economic Perspectives.  Spring 2000.  p. 191-204. 

 

Strategic Directions in Investment Banking –A Retrospective Analysis.   

Roy C. Smith.  Journal of Applied Corporate Finance.  Spring 2001.   

p. 111-123. 

 

Investment Banking: Past, Present, and Future.  Alan D. Morrison,  

William J. Wilhelm Jr.  Journal of Applied Corporate Finance.  Winter 2007.   

p. 42-54. 

 

The End of “Soft Dollars”?  John C. Bogle.  Financial Analysts Journal.   

March-April 2009.  p. 48-53.  

 

The Failure Mechanics of Dealer Banks.  Darrell Duffie.   

Journal of Economic Perspectives.  Winter 2010.  p. 51-72.  

 

The Value of Reputation in Corporate Finance and Investment Banking (And  

the Related Roles of Regulation and Market Efficiency).  Jonathan Macey.  

Journal of Applied Corporate Finance.  Fall 2010.  p. 18–29. 

 

Who Should Hedge Tail Risk?  Robert Letterman.  Financial Analysts Journal.  

May-June 2011.  p. 6-11. 

 

Are Public Equity Markets Declining in Importance?  Joshua Rosett,  

Richard Smith.  Journal of Applied Finance.  Issue 1, 2014.  p. 6-13.  

 

Reenergizing the Initial Public Offering Market.  Jay R. Ritter.   

Journal of Applied Finance.  Issue 1, 2014.  p. 37-48.  

 

Special Purpose Acquisition Companies (SPACs): What You Need to Know.  

Max H. Bazerman, Paresh Patel.  July-August 2021.  p. 102-111. 



Investment Principles and Theory Articles: Harvard Business Review 

The Elements of Investment Income.  Arthur Stone Dewing.  April 1923.   

p. 300-307. 

 

Going Value as an Element in the Valuation of Public Utility Properties.   

(No named author.)  April 1923.  p. 359-367. 

 

Investment and the Industrial Cycle.  Arthur Stone Dewing.  October 1923.   

p. 1-12. 

 

Financial Investigations of Industrials.  F.G. Coburn.  January 1924.   

p. 154-159. 

 

Some Precedents in British Law and Practice for Safeguarding Securities.  

Andrew ten Eyck.  July 1924.  p. 385-397. 

 

A Comparison of British and American Practice in Issuing Investment 

Securities.  T.H. McKittrick.  January 1925.  p. 185-193. 

 

Elements of Investment Safety.  Vere A. Shaw.  July 1925.  p. 447-455. 

 

Distribution of Securities in a Public Service Corporation.  \(No named author.)  

January 1926.  p. 223-230.     

 

Function of the Reserve in Life Insurance (investment-related).   

Willis Hatfield Hazard.  January 1930.  p. 206-217.   

 

Investment (long book review).  Arthur V. Woodworth.  January 1930.   

p. 235-241.   

 

Are Foreign Securities Undervalued in the American Market?   

George Muchnic.  April 1930.  p. 289-295.   

 

Interest Rates and Utility Stock Prices.  Paul C. Cabot.  July 1926.  p. 431-438. 

Investment Advice.  Minturn R, Sedgwick.  July 1930.  p. 468-473.   

 

Control of the Security-Investments System.  George W. Edwards.   

October 1933.  p. 1-11.   

 

Protective Committees for Security Holders.  F.J. Lisman.  October 1934.   

p. 19-32.   

 

Stocks vs. Bonds as Life Insurance Investments During Depression.   

Harry G. Guthmann, Ernst A. Dauer.  January 1935.  p. 237-248.   

 

 

The Waiting Period Under the Securities Act.  George E. Bates.   

Winter 1937.  p. 203-218.  

 

Rail and Utility Investments Under Expanding Public Control.   

Nelson Lee Smith.  Summer 1940.  p. 397-409.   

 

A Leaf from Investment History.  R.W. Hidy.  Autumn 1941.  p. 65-74.   

 

Effect of Taxation on Investment.  Henry C. Wallich.  Summer 1945.   

p. 442-450. 

 

Outlets for Life Insurance Investment.  Stahrl Edmunds.  Summer 1947.   

p. 409-431. 

 

National Association of Securities Dealers.  Homer V. Charrington.   

November-December 1949.  p. 741-759. 

 

Formula Plans and the Institutional Investor.  Sidney C. Cottle.   

July-August 1950.  p. 84-96. 

 

The Anatomy of Investment Decisions.  Walter A. Heller.  March-April 1951.   

p. 95-103. 

 

Formula Plan Investing.  Robert A. Warren.  January-February 1953.  p. 57-69. 

 

Growth Companies vs. Growth Stocks.  Peter L. Bernstein.   

September-October 1956.  p. 87-98.  

 

Dispute Over the Variable Annuity.  Leonard E. Morrissey.   

January-February 1957.  p. 75-84.   

 

The Judgment Factor in Investment Decisions.  Ross G. Walker.   

March-April 1961.  p. 93-99. 

 

Critical Examination of S.E.C. Proposals.  Lee Silberman.   

November-December 1964.  p. 121-132. 

 

SEC and NYSE: Uneasy Partnership.  Roland I. Robinson, Robert H. Bartell Jr.  

January-February 1965.  p. 76-88. 

 

Investment Analysis: Coping With Change.  W.B. Hisrschmann, J.R. Brauweiler.  

May-June 1965.  p. 62-72. 

 

Art and Science of Competitive Bidding.  Franz Edelman.  July-August 1965.   

p. 53-66. 



Investment Principles and Theory Articles: Harvard Business Review 

How to Improve Investment Decisions.  James E. Fanning.   

January-February 1966.  p. 156-168. 

 

In Defense of Insider Trading.  Henry G. Manne.  November-December 1966.  

p. 113-122. 

 

Investment Policies That Pay Off.  David B. Herts.  January-February 1968.   

p. 96-108. 

 

Financial Paper: Variation on Themes of McLuhan.  Gerald T. Dunne.   

May-June 1970.  p. 90-96. 

 

Outlook for the Securities Markets.  William L. Cary, Walter Werner.   

July-August 1971.  p. 16-161 (9 p.). 

 

Watch Earnings, Not the Ticker Tape.  Peter L. Bernstein.   

January-February 1973.  p. 63-69. 

 

The Risky Business of Diversification.  Ralph Biggadike.  May-June 1979.   

p. 103-111. 

 

Portfolio Planning: Uses and Limits.  Philippe Haspeslagh.   

January-February 1982.  p. 58-73.   

 

Does the Capital Asset Pricing Model Work?  David W. Mullins Jr.   

January-February 1982.  p. 105-114.   

 

Does the Market Know Your Company’s Real Worth?  James McNeill Stancill.  

September-October 1982.  p. 42-50. 

 

Manage Beyond Portfolio Analysis.  Richard G. Hamermesh, Roderick E. 

White.  January-February 1984.  p. 103-109. 

 

The Folly of Stock Market Timing.  Robert H. Jeffrey.  July-August 1984.   

p. 102-110. 

 

Profit Wonders, Investment Blunders.  Harvey M. Wagner.    

September-October 1984.  p. 121-135. 

 

Stay Small or Get Huge – Lessons from Securities Trading.  Lynn Feldman,  

Jack Stephenson.  May-June 1988.  p. 116-123. 

 

The Smart Crash of October 19th.  Avner Arbel, Steven Carvell, Erik Postnieks.  

May-June 1988.  p. 124-136. 

 

To Diversify or Not To Diversify.  Constantinos C. Markides.   

November-December 1997.  p. 93-99. 

 

Negotiation?  Auction?  A Deal Maker’s Guide.  Guhan Subramanian.    

December 2009.  p. 101-107. 

 

Investing in the Post-Recession World.  Sage Newman, Cortney Rickert,  

Ross D. Schaap.  January-February 2011.  p. 150-155. 

 

The Sustainable Economy (about “socially responsible” investing).  Yvon 

Chouinard, Jib Ellison, Rick Ridgeway.  October 2011.  p. 52-62. 

 

 

 

 

See also investment principles articles in other publications:  

 

October 1987 Stock Market Crash Task Force Report: The Reasoning  

Behind the Recommendations.  Bruce Greenwald, Jeremy Stein.   

Journal of Economic Perspectives.  Summer 1988.  p. 3-23. 

 

Comments on the 1987 Market Crash: Six Months After.  Hayne Leland,  

Mark Rubinstein.  Journal of Economic Perspectives.  Summer 1988.  p. 45-50. 

 

Retrospectives: Animal Spirits.  Roger Koppl.  Journal of Economic 

Perspectives.  Summer 1991.  p. 203-210. 

 

Policy Watch: Did NASDAQ Market Makers Implicitly Collude?   

William G. Christie, Paul H. Schultz.  Journal of Economic Perspectives.  

Summer 1995.  p. 199-208. 

 

The Early History of Portfolio Theory: 1600 – 1960.  Harry M. Markowitz.  

Financial Analysts Journal.  July-August 1999.  p. 5-16.   

 

Measuring Returns on Investments in Collectibles.  Benjamin J. Burton,  

Joyce P. Jacobsen.   Journal of Economic Perspectives.  Autumn 1999.   

p. 193-212. 

  

Stock Market Wealth and Consumption.  James M. Poterba.   

Journal of Economic Perspectives.  Spring 2000.  p. 99-118. 

 

Market Microstructure: A Practitioner’s Guide.  Ananth Madhavan.   

Financial Analysts Journal.  September-October 2002.  p. 26-42. 

 



Investment Principles and Theory Articles: Harvard Business Review 

Thoughts on the Future: Theory and Practice in Investment Management.   

Robert C. Merton.  Financial Analysts Journal.  January-February 2003.   

p. 17-23. 

 

Thoughts on the Future: Life-Cycle Investing in Theory and Practice.   

 Zvi Bodie.  Financial Analysts Journal.  January-February 2003.  p. 24-29. 

 

Cooperation versus Competition.  Martin A. Nowak, Karl Sigmund,  

Martin Leibowitz.  Financial Analysts Journal.  July-August 2000.  p. 13-22.   

 

Wall Street Research: Will New Rules Change Its Usefulness?  Leslie Boni, 

Kent L. Womack.  Financial Analysts Journal.  May-June 2003.  p. 22-29. 

 

A Century of Investors (history of investors 100 years ago vs. those today).   

Meir Statman,  Financial Analysts Journal.  May-June 2003.  p. 52-59. 

 

Irrational Optimism.  Elroy Dimson, Paul Marsh, Mike Staunton.   

Financial Analysts Journal.  January-February 2004.  p. 15-25. 

 

Value and Growth Investing: Review and Update.  Louis K.C. Chan, Josef 

Lakonishok.  Financial Analysts Journal.  January-February 2004.  p. 71-86. 

 

Beyond Portfolio Theory?  The Next Frontier.  Keith Ambachtsheer.   

Financial Analysts Journal.  January-February 2005.  p. 15-24.      

 

History Lessons for 21st Century Investment Managers.  Paul McCulley.   

Financial Analysts Journal.  March-April 2005.  p. 19-24.      

 

Value and Risk: Beyond Betas.  Aswath Damodaran.   

Financial Analysts Journal.  March-April 2005.  p. 38-43.    

 

Fundamental Indexation.  Robert D. Arnott.  Financial Analysts Journal.  

March-April 2005.  p. 83-99.      

 

 The Economics of Short-Term Performance Obsession.  Alfred Rappaport.  

Financial Analysts Journal.  May-June 2005.  p. 65-79.      

 

The Future of Investment Management.  Gary P. Brinson.  Financial Analysts 

Journal.  July-August 2005.  p. 24-28.      

 

Aristotle on Investment Decision Making.  Abby Joseph Cohen.   

Financial Analysts Journal.  July-August 2005.  p. 29-41. 

 

Alpha Hunters and Beta Grazers.  Martin L. Leibowitz.   

Financial Analysts Journal.  September-October 2005.  p. 30-32. 

 

Consistent Alpha Generation Through Structure.  William H. Gross.   

Financial Analysts Journal.  September-October 2005.  p. 40-43.      

 

The Relentless Rules of Humble Arithmetic.  John C. Bogle.   

Financial Analysts Journal.   November-December 2005.  p. 22-34 

 

Capital Ideas: From the Past to the Future.  Peter L. Bernstein.   

Financial Analysts Journal.   November-December 2005.  p. 55-59.      

 

Long-Term Return on the Original S&P 500 Companies.  Jeremy J. Siegel, 

Jeremy D, Schwartz.  Financial Analysts Journal.  January-February 2006.   

p. 18-31.      

 

Markets: Continuity and Change in the International Diamond Market.   

Debora L. Spar.  Journal of Economic Perspectives.  Summer 2006.  p. 195.208. 

 

Life After the Big Board Goes Electronic.  Paul L. Davis, Michael S. Pagano, 

Robert A. Schwartz.  Financial Analysts Journal.  September-October 2006.   

p. 14-20.      

 

The Case Against Stock in Public Pension Plans.  Lawrence N. Bader,  

Jeremy Gold.  Financial Analysts Journal.  January-February 2007.  p. 55-62.  

 

Future of Securities Markets: Competition or Consolidation?  Hans R. Stoll.  

Financial Analysts Journal.  November-December 2008.  p. 15-26. 

 

Opportunities for Patient Investors.  Seth A. Klarman, Jason Zwieg.   

Financial Analysts Journal.  September-October 2010.  p. 18-28. 

 

Another Clue to Volatility.  Martin S. Fridson.  Financial Analysts Journal.  

May-June 2011.  p. 16-22. 

 

The Winner’s Game.  Charles D. Ellis.  Financial Analysts Journal.   
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Why Not Trade Pension Claims?  Bernard Dumas and Juerg Syz.   

Financial Analysts Journal.  January-February 2007.  p. 46-54.  
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The Composition and Drawdown of Wealth in Retirement.  James Poterba, 

Steven Venti, David Wise.  Journal of Economic Perspectives.  Fall 2011.   

p. 95-118. 
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Do Your Business Units Create Shareholder Value?  Enrique R. Arzac.  

January-February 1986.  p. 121-126.     

 

Stock Market Signals to Managers.  Alfred Rappaport.   
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Stock Options Should Be Valued.  Edwin D. Campbell.  July-August 1961.   

p. 52-58. 
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