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Illinois State University  

ACC 231: Intermediate Accounting I 
 

Spring 2020 

 
Section 001: Tuesdays & Thursdays, 11:00-12:15pm, SFHB 132 

Section 002: Tuesdays & Thursdays, 9:35-10:50am, SFHB 132 
 
 

General Information 
 

Instructor: Dr. Madeline Trimble 

Office Phone: (309) 438-5184 

Office Hours: Tues. & Thurs. 2:00-3:00pm or by appointment 

Office Location: SFHB 228 

Email: mktrimb@ilstu.edu  

 

Course Description & Objectives 
 

This course is the first of a two (or three) course sequence dealing with financial accounting and reporting (ACC 232 

and ACC 337). Financial reporting is the communication of relevant economic information for decision-makers 

outside of the firm (e.g., stockholders, potential investors, creditors, and regulatory agencies). These decision-makers 

will use this information for more efficient resource allocation and utilization. Financial accounting is the 

identification, measurement, and disclosure of a firm's economic transactions for reporting purposes. As such, 

financial accounting focuses on the rules by which firms report their results of operating, investing, and financing 

activities to interested parties. Since most of you will become accountants, we will concentrate on the production and 

recording of financial accounting information. However, you also will probably use financial accounting information 

as a tool for making investment, credit, marketing, production, or other decisions. Therefore, we also will discuss 

ways in which financial accounting information is used. 

 
We will examine issues related to the conceptual framework underlying financial accounting and reporting, financial 

statement preparation, the time-value of money, assets, and liabilities. We will also learn how to solve accounting 

problems through research through the Financial Accounting Research System (FARS), which is especially relevant 

to those who wish to take the CPA exam. 
 

Prerequisites 
 

Completing ACC 131 and ACC 132 with a minimum 2.5 GPA is required. Achieving a "B" or higher in bother ACC 

131 and ACC 132 is strongly recommended. Please note that to be enrolled in a 200-level College of Business class, 

the student must have 60 hours or more completed by the first day of class. 
 

Course Materials 
 
Required Materials: 

▪ Kieso, D., J. Weygandt and T. Warfield: Intermediate Accounting, 17th Edition, John Wiley & Sons,  
ISBN: 9781119503583 

▪ WileyPlus course Management Tool: http://www.wileyplus.com 

▪ Register for the course at the link above with course code: A73038 

Recommended Reading: The Wall Street Journal, Financial Times, The Economist, Businessweek, Business 
Insider, Market Watch 
 

Recommended Web Sources: fasb.org, ifrs.org, sec.gov, pcaobus.org, aicpa.org, icpas.org, 

goingconcern.com, accountingtoday.com, journalofaccountancy.com, accountingonion.com, 

reddit.com/r/accounting

mailto:mktrimb@ilstu.edu
mailto:mktrimb@ilstu.edu
http://www.wileyplus.com/
http://www.wileyplus.com/
http://sec.gov,/
http://sec.gov,/
http://accountingtoday.com,/
http://accountingtoday.com,/
https://www.reddit.com/r/Accounting/
https://www.reddit.com/r/Accounting/
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Expected Course Conduct & Policies 
 

Keys to Success 
 

This course involves a high volume of important material. Much of the material builds on previously covered 

material. It is critical that students keep up with assignments, participate in class, and ask questions when the 

material is not clear. These three factors have proven to be highly correlated with class success in the past. 

 

Participation in class discussions is strongly encouraged. Class participation includes asking questions, providing 

suggestions and solutions, and challenging others to support their positions. Descriptions of your own experiences 

that relate to the topic under discussion are especially useful. These activities stimulate critical thinking, develop 

problem solving and communication skills, and in general make the class more interesting and useful. The more 

you speak the better, but the quality of participation is also a factor. Hint: the only way to meaningfully participate 

is to be prepared! 

 

Attendance 
 

Regular attendance is strongly recommended since class presentation will clarify and expand upon the textbook 

information and builds upon each prior chapter. Students will be held responsible for all information covered in 

class. NON-ATTENDANCE IS AT YOUR OWN RISK! 

 

Course Conduct 
 

The course format is lecture/discussion. YOU ARE EXPECTED TO READ THE CHAPTER AND ATTEMPT 

HOMEWORK ASSIGNMENTS PRIOR TO CLASS. In upper level courses, it is your responsibility to learn the 

course material at the basic level. That leaves class time to deal with the more complicated material and engage in 

activities designed to provide higher-level learning. You should consider the problems listed in this syllabus to be 

a minimum set of problems to solve—select additional problems in those areas where you are having difficulty. 

 

Calculators and Cell Phones 
 

It is the policy of the faculty of the Department of Accounting to permit numeric-display-only calculators to be 

used on accounting examinations and quizzes. Calculators that accept alphabetic inputs are expressly prohibited 

by this policy. A student who questions whether a specific calculator is accept-able is encouraged to secure advance 

approval of its use. Students will be allowed to use pre-approved calculators on examinations. A "pre-approved" 

calculator is defined as a calculator having only the functions of addition, subtraction, multiplication, division, 

square root, and one memory. "Programmable" calculators will NOT be allowed. If the student does not have one 

of the pre-approved calculators defined above, I must approve the calculator the student wishes to use prior to 

exam. I reserve the right to confirm that only pre-approved calculators are being used at each exam date. If a 

student calculator fails during an exam, it is the student's responsibility to complete the exam within the allotted 

time; extra time will not be made available. 

 

You are expected to be present and engaged while you are in the classroom, thus no cell phones are allowed out 

during class or exams. If I catch you with your phone out during class, I will give you notice and lower your grade 

accordingly (see Assessment & Evaluation). 

 

Plagiarism Policy 
 

As candidates for a profession that survives only through unquestionable integrity, students are reminded that the 

University Community views any instance of academic misconduct to be a serious offense. While you are strongly 

encouraged to pursue outside readings that help you understand and discuss the topic material at a higher level, 

all work turned in for this class should be your own work. If you use outside materials, you should use appropriate 

citation and quotation of other works. If you have any doubt about your understanding and expectations in 

recognizing the use of outside sources, please consult with me or reference: http://www.indiana.edu/ istd/. 

 

 
 
 

http://www.indiana.edu/~istd/
http://www.indiana.edu/~istd/
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Assessment & Evaluation 
 

Assessments Percentages  Scale 
    

Exam I 18% A 90% + 

Exam II 18% B 80% + 

Exam III 18% C 70% + 

Final Exam (Comprehensive) 21% D 60% + 

FARS Assignment  6 % F < 60% 

   Data Analytic Assignment  9 %   

Homework/Quizzes & Professionalism 10 %   
    

TOTAL 100 %   
 

Exams  
 

The exams will consist of multiple-choice questions, short answer questions, and problems. Although the final 

exam will serve as a fourth midterm, it will contain some comprehensive material. I will announce what topics are 

eligible for comprehensive coverage prior to the final. The exams will be closed book and closed note. Make-up 

exams will be given only in rare circumstances. You must contact me (via email) prior to the original examination 

date and time to discuss the possibility of a make-up exam. 

 

If you disagree with the grading of an exam, state the disagreement in writing (including which sections are to be 

specifically re-graded) and submit it with the exam. Even if a re-grade of a specific portion of the exam is 

requested, I reserve the right to re-grade the entire exam. 

 

Any student caught cheating on an accounting examination will be given a grade of "F" for the course. 

Additionally, anyone who takes a test out of the classroom (either during a test or during a review period) or out 

of the instructor's office will be given a grade of "F" for the course. 

 

FARS Assignment & Data Analytic Project 
 

You will be taught to use the Financial Accounting Research System (FARS) to solve a real-world business case. 

This assignment will focus on conducting research using the authoritative financial accounting literature.  

 

You will have a second FARS assignment that will require the analysis of a dataset that should be visualized in 

your solution.  We will discuss these projects and the required tools later in the semester.  

 

Homework & Quizzes 
 

There will be a homework assignment available prior to the start of every chapter on WileyPlus. Please submit 

the assignment prior to the start of the next chapter (you will have three attempts). Ungraded questions will also 

be assigned to test your conceptual understanding of each chapter—they are essential for preparing for the exam. 

Periodic quizzes will be given at the beginning or end of selected courses (announced ahead of time). 

 

Professionalism 
 

In this class I will expect you to fully comply with the student professionalism policy instituted by the College of 

Business (http://business.illinoisstate.edu/about/standards/students.shtml). In short, you will arrive to class on 

time, store/silence all cellphones, refrain from surfing the web, prep all material before coming to class, and 

participate in classroom discussion. Consider this practice for the workforce you will soon be entering. 
 
 

Tutoring Information 
 

The Julia N. Visor Academic Center provides free weekly tutoring sessions for this course and many other general 

education courses. To sign up, stop by the Visor Center or call us at (309) 438-7100. Location: Vrooman 012 

(between Manchester and Hewett dorms). Hours: Mon-Thurs, 8:00 a.m.-9:00 p.m., Fri, 8:00 a.m.-4:30 p.m., Sun, 

4:00 p.m.-8:00 p.m. http://www.UniversityCollege.IllinoisState.edu/tutoring.  
 
 

http://business.illinoisstate.edu/about/standards/students.shtml
http://business.illinoisstate.edu/about/standards/students.shtml
http://www.universitycollege.illinoisstate.edu/tutoring
http://www.universitycollege.illinoisstate.edu/tutoring
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University/Department Information 
 
Department of Accounting Mission Statement 
 

The Department of Accounting's mission is to provide undergraduate students from the State of Illinois with high-

quality, student-centered educational programs leading to a Bachelor of Science degree in ac-counting or business 

information systems, a Master of Science in Accounting, or an integrated Bachelor of Science/Masters of 

Professional Accountancy. We accomplish this by individualized, face-to-face instruction and interactions both 

in and outside the classroom. We support research and other scholarly activities and perform service activities for 

the department, the College of Business, the University, and other organizations consistent with these programs. 

Our mission also includes establishing and maintaining relationships with outside organizations and alumni that 

support our programs, students, and faculty. To achieve our mission, we: 

 

▪ Provide high quality pedagogy and educational experiences by tenured and tenure-track faculty to 

maximize student potential. 

▪ Perform applied, discipline-based, and pedagogical research that complements our educational pro-

grams. 

▪ Engage in internal and external service activities that complement our educational programs and 

research activities and build partnerships with key stakeholders. 

▪ Assist students in maintaining high pass rates on the CPA Exam. 

 

Mission of the College of Business 
 

Through our shared commitment to excellence in teaching, research, and service, we prepare students to be skilled 

and ethical business professionals who will make significant positive contributions to organizations, to 

communities, and to our larger society.https://reggienet.illinoisstate.edu/portal/site/840e1679-8042-4faf-
9e88-25aaa2180d79/tool/85212c10-7385-4c3c-a05d-abc37b59f144 

 

Academic Integrity 
 

The administration, faculty, staff, and students of the College of Business at Illinois State University are committed 

to the principles of professional behavior and academic integrity. As a community of scholars and business 

professionals, we strive to embody the characteristics of responsibility, honesty, respect, fair-ness, and trust in our 

professional and personal lives. For a complete description of Academic Integrity see the Illinois State University 

Code of Student Conduct (http://deanofstudents.illinoisstate.edu/downloads/ CodeOfStudentConduct-

Revised5.12.pdf). In brief, if you engage in academic dishonesty of any form in this course, then a grade sanction 

of course failure may be applied. This policy applies to posting any course materials online outside of 

ReggieNet—we have a zero-tolerance policy! 

 

Drop Policy 
 

Students should note that they can register officially for a course only twice. That is, if a student completes a 

course or drops a course after the official tenth day enrollment report, he or she may enroll officially in the same 

course only one additional time. When a course has been repeated, both the original and the subsequent grade (A, 

B, C, D, or F) are included in the student's grade point average if the course is acceptable toward graduation. The 

original grade will not be removed from the student's transcript, and the credit hours will count only once toward 

meeting minimum hourly requirements for graduation. If a course is first taken at Illinois State University, it must 

be repeated at Illinois State University; grades earned at another college or university may not be used for this 

purpose. This includes courses in which a "WX" has been received. Students who decide to drop Accounting 340 

should refer to the University Withdrawal Policies as stated in the current Undergraduate Catalog. It is the 

student's responsibility to identify and take action by the appropriate registration/withdrawal dates (see Academic 

Calendar 2016). 

 

Student Access and Accommodation 
 

Any student needing to arrange a reasonable accommodation for a documented disability should contact Student 

Access and Accommodation Services at 350 Fell Hall, 438-5853 (voice), 438-8620 (TDD), or 

StudentAccess.IllinoisState.edu. 

 
 
 

https://reggienet.illinoisstate.edu/portal/site/840e1679-8042-4faf-9e88-25aaa2180d79/tool/85212c10-7385-4c3c-a05d-abc37b59f144
https://reggienet.illinoisstate.edu/portal/site/840e1679-8042-4faf-9e88-25aaa2180d79/tool/85212c10-7385-4c3c-a05d-abc37b59f144
https://reggienet.illinoisstate.edu/portal/site/840e1679-8042-4faf-9e88-25aaa2180d79/tool/85212c10-7385-4c3c-a05d-abc37b59f144
https://reggienet.illinoisstate.edu/portal/site/840e1679-8042-4faf-9e88-25aaa2180d79/tool/85212c10-7385-4c3c-a05d-abc37b59f144
http://deanofstudents.illinoisstate.edu/downloads/CodeOfStudentConduct-Revised5.12.pdf
http://deanofstudents.illinoisstate.edu/downloads/CodeOfStudentConduct-Revised5.12.pdf
http://deanofstudents.illinoisstate.edu/downloads/CodeOfStudentConduct-Revised5.12.pdf
http://deanofstudents.illinoisstate.edu/downloads/CodeOfStudentConduct-Revised5.12.pdf
http://deanofstudents.illinoisstate.edu/downloads/CodeOfStudentConduct-Revised5.12.pdf
http://deanofstudents.illinoisstate.edu/downloads/CodeOfStudentConduct-Revised5.12.pdf
file:///C:/Users/admin/AppData/Local/Temp/Temp1_pdf2doc.zip/StudentAccess.IllinoisState.edu
file:///C:/Users/admin/AppData/Local/Temp/Temp1_pdf2doc.zip/StudentAccess.IllinoisState.edu
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Course Schedule 

 

Dates Reading Topics Assignments 

Tues. Jan. 14 Ch. 1 Course Overview  Questions: 1-3, 6-8, 21, 22, 25, 26 

  Accounting Standards  Concepts for Analysis: 10 parts (b - c) 

    IFRS Self-Test Questions: 1, 2 

    IFRS Concepts & Applications: 2-4 

      

Thurs. Jan. 16 Ch. 2 Conceptual Framework Questions: 2, 4, 5, 8, 10, 11, 13(b), 14, 

   Tues. Jan. 21   17-21, 23, 28 

    WileyPlus Chapter 2 

    Brief Exercise: 4, 11 

    Exercises: 4-7 

      

Thurs. Jan. 23 Ch. 3 The Accounting Information  Questions: 4, 7, 10-12, 18 

   Tues. Jan. 28  System  All brief exercises 

    WileyPlus Chapter 3 

    Exercises: 5-7, 10, 12 

    Problems: 5, 7-9 

    

Thurs. Jan. 30 Ch. 4 Income Statement Questions: 1-4, 6, 9, 12, 17, 18, 27, 34, 

Tues. Feb. 5   35  

    IFRS Concepts & Applications: 1, 3 

    WileyPlus Chapter 4 

    Exercises: 7, 8, 13, 15 

    Problems: 4 

   

  Thurs. Feb. 6 
 

Exam I (Ch. 1-4) 
 

Tues. Feb. 11 Ch. 6 Time Value of Money Questions: 1-4, 6, 7, 9, 11, 15, 17 

Thurs. Feb. 13    All brief exercises 

    WileyPlus Chapter 6 

    Exercises: 4-6, 12 

    Problems: 7 

     

Tues. Feb. 18 Ch. 13 Current Liabilities  Questions: 1, 4, 6, 7, 10, 12, 17-19, 22, 

Thurs. Feb. 20  & Contingencies 23, 26, 31 

    WileyPlus Chapter 13 

    Brief Exercises: 9 

    Exercises: 11, 13, 14 

    Problems: 2 

    

Tues. Feb. 25 Ch. 14 Long-term Liabilities Questions: 3-6, 8-12, 14, 19, 20, 22, 23 

Thurs. Feb. 27    All brief exercises 

Tues. March 3    WileyPlus Chapter 14 

    Exercises: 5, 9, 12, 13, 16 

    Problems: 5 

   

  Thurs. March 5 
 

Exam II (Ch. 6, 13, 14) 
 

       
 

Chapters in blue indicate “fully flipped” courses (online prep required before face-to-face session). 

Chapters in green indicate “partially flipped” courses (partial online prep required before face-to-face session). 
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Course Schedule (cont.) 

 

Dates Reading Topics Assignments 

Fri. March 6                LAST DAY TO DROP!                             FARS ONLINE QUIZ Due by 5PM 

  

Tues. March 10 
NO CLASS (Spring Break) Thurs. March 12 

Tues. March 17 Ch. 5 Balance Sheet Questions: 1, 4, 6-8, 15-17 

   WileyPlus Chapter 5 

   Exercises: 1, 2, 4, 5, 11, 12 

   Problems: 1 

   IFRS Concepts & Applications: 5 

   

Thurs. March 19 Ch. 7 Cash & Receivables Questions: 1, 5-10, 17, 18 

Tues. March 24   WileyPlus Chapter 7 

   Brief Exercises: 2, 5, 6 

   Exercises: 1,5,9,15,17,19 (part a) 

    

Thurs. March 26 Ch. 8 Inventories (Part I) Questions: 1, 3, 5-8, 12, 16, 17 

Tues. March 31      WileyPlus Chapter 8 

       Brief Exercises: 8 

   Exercises: 1, 5, 9, 13, 14, 22, 23 

  
    FARS # 1 due on March 26 by 12PM 

   

Thurs. April 2 
 

Exam III (Ch. 5, 7, 8) 
 

Tues. April 7 Ch. 9 Inventories (Part II) Questions: 2-4, 9-12 

Thurs. April 9   WileyPlus Chapter 9 

   Brief Exercises: 7, 10 

   Exercises: 1, 11, 14, 16, 20 

    

Tues. April 14 Ch. 10 Acquisition   of   Property, Questions: 8, 10 

Thurs. April 16  Plant & Equipment WileyPlus Chapter 10 

   Brief Exercises: 6, 8, 12 

   Exercises: 2, 8, 9, 11, 17, 18, 23 

   
 

   

Tues. April 21 Ch. 11 Depreciation, Depletion Questions: 1, 3, 4, 17-19 

Thurs. April 23  & Impairment WileyPlus Chapter 11 

   Exercises: 1, 2, 7, 11, 13, 17, 22 

      FARS # 2 due on April 21 by 12PM 

    

Tues. April 28 Ch. 12 Intangible Assets Questions: 1, 3, 12, 19 

Thurs. April 30   Concept for Analysis: 3 

   WileyPlus Chapter 12 

   Brief Exercises: 1, 3, 7 

   Exercises: 12-14 
   

 

Final Exam date, time, and room TBD 
 

Please note: This class may occasionally deviate from the course outline above. The instructor reserves the right to 

make changes as needed to the course syllabus.  
 
 
  


